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MCM3ACAC0210
M.Com Semester - 3 (CBCS) Examination

Nov/Dec-2023 (OLD COURSE)
ADVANCED CORPORATE ACCOUNTING (CORE)

Time: 2:30 Hours
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.

Seat No :

Marks: 70

U#-1

AB9 (@A ol Al 31-3-2023 ol Aol (1A WAA ol Ul sU{le 2013 otf URQe-3

oll Rotele Yowolo] ULy U dauR 53

@Qotct U 3.
g92l et 81,500
A 9,00,000
s12J2R AgRAR 41,625
11% ol AB (AQ. ol Astel 1,22,500
&JAcd GUAS Wi 15,000
RAR Aol WU 50,100
AsRN UR USH Ul 25,500
Ass — ds 11,500
AU(FU ALYl 2,40,300
galelRA 95,000
Al Ax8L 7,50,000
8% ol Yso AR\ 2,75,000
H3ley Aot 1,55,000
AHLoA BollHd 2,07,500
QARLELRL 70,000
tcllgsl 14,250
wRlell ARLERL 18,000
3o 3032 37,500
RS SCRULL §S 42,500
5 ARLe{l lolalle 13,275
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yal-1

Ua-R

dl. 31-3-2023 oll A% YA Al o] AR [@A. of algl-asallat vild oIl wAG B. Awcsla

(325230 Aol o (325201 AWunll otsloll AafsN 5% Wl 1% st Ysciaoll ALl 5.
cl. 31-3-2023 YR Ucll Ay HI2e]f ot §l-ofsllel Wlq

(Qotct U 3. @otct U 3.
agdladl ua [Adrel vl 3,90,000 | $1A 1§l 12,00,000
Aloto] culx 60,000 | 2AslQL AURLA o1l
(AloouoLetl A5 ) 15,000
Aaslol [3252R0] HBalclly] 15,000 | AR uR BBAses 9,000
UARL (Ul ASYA XIV AR 2lousR 4l 1,000
Yol 3. 45,000 B.) 55,000
REEREIE 4,000
48l URct AallH 40,000
§ARUe(l lotes 2,50,000
Qs dndR BellHc 15,000
vl ot§l 3,96,000
12,25,000 12,25,000
A Q. wa B (@A ol 31-3-2023 otl Aell Wisl AL (A Yol B,
gl L] Al@ 3 | B@A 3 RAasA Al 3 | B@ 3.
A3l €5 3. 10 | 10,00,000 | 3,00,000 | Wl 1,00,000 | 50,000
ol dal 8EAdl AR
AL BollH 2,00,000 | 50,000 | ¥Hlot-uslol 5,00,000 | 2,50,000
ot gl-of52let Wid 1,00,000 | 50,000 | Wloe-2A 6,00,000 | 1,00,000
REHER 5,00,000 | 1,00,000 | 2AsLLN 3,00,000 -
tcllgslal 20,000 - ®ls 1,00,000 | 25,000
galelR 1,00,000 | 40,000
agllgst - 25,000
Ass-ols 1,20,000 | 10,000
18,20,000 | 5,00,000 18,20,000 | 5,00,000

ol Aoll HBA tautotdl AR AsAA Wy UAY dauR sA.

1. AlA A dl 30-9-2021 oli A% B (A. il 80% AA AELS 3. 12 ol A Wt .

2. B (A ol UM WllHAHL 3. 20,000 A alsl-af52llel VLAML 3. 30,000 L cNeti

algloll .

3. dl 1-4-2021 ol %Hlot-HSloto{l (5Hd 3. 2,75,000 WA WAlloe-2AAAl (SHA 3. 1,25,000

wisctHl ALl scdl. Boll wAR AsAcd st udauHl 2uuctell 8. (B [@ARZSs M)
4. Al ol Edlgslx B (@ A cvll, Buiel ustl 314 aztacumi wudl .

5. A (@A A 3. 20,000 ol Hds] AAQ B @ o s B. ® YAlEUA UR 25% ostell
AAA B. BHIYl AU HIA RASHL AU Rl 6l B.
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ygl-2 X ua Y (@A ol dl. 31-12-2022 ol Aoetl uist ARdaul oA B.

gl LIl x@.3 | v@ MasA x@. 3 | v@ s
3.
A3l 3.10 ol A 1,25,000 | 47,500
ddl 3. 5 eRWE | 2,00,000 | 50,000
ot $l-ofs2llal Wid Asal
(cll. 1-1-2022) 5,000 | 2,000 | (Y (AQ. ot 9000 AR
dl. 1-7-2022 ol A%) | 70,000 -
ad 2022 ol o8l 20,000 | 8,000 | A AAsA wlE
ALY Eal 30,000 | 12,500
2,25,000 | 60,000 2,25,000 | 60,000

Y [@. ol 22te] X [@. s dl. 1-7-2022 oll A% 3. 60,000 Hi Yot: Yeaisal 53] &d.
(Boll Y (A, otl AU AR QA atell.) s UMRAeA €R 5% ol D.

dl. 31-12-2022 oli A%e] AsAd Uy URAY AR 53,
Ysl-3  wHel Yede (A of dl. 30-6-2023 of ULy URAY dAR 3.

gl £l 3. RAasa 3.
ARsl: stadl sl 3,00,000
1,000, 6% oll YUgeA AR €S
3. 100 ol Y eRlR_AA 1,00,000
2,000 85AZl A2 €35 3.100 <l | 2,00,000 | A AcAsA 2,50,000
6% oll (3AlAA 90,000 | [BAluR UR cela 20,000
(BAUR U ottt 40,000 | YWa@s vzl 10,000
ALMLoA ot Hct 30,000 | ot§l-ojs2llol Uiq 70,000
YRARL §S 60,000
AQLELRL 1,30,000
6,50,000 6,50,000

UG ad e BauR uR el oty otell

Y5 AR (3(Ases Bectl A avell Ysauy

aell. R 2ot olld 3. 600 Yscalclle] cllsl B. €35 UsiRell ARell WidRs BUd Anal

Aaal

yst-3  Suofletell HEuoll v UHAA U AS -26 oll AealHl wad Retsdl U wise] Yeauisel

(Qrcryds qmecl.
ysl-¥ sl cull. (slsunl 2al)

1. lRdetl wlaruidell staelA

walcracell »8le

Hiolel AulQotl (Bauelletl st2el

AL US|l WALl Yobc{ll

2
3
4. Hloldd AUlAoll USAHR Aol WARA
5
6

XBRL HUsUAYMEGL
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ENGLISH VERSION
Que-1 From the following given balances of Rakesh Ltd. As on dated 31-3-2023. Prepare a Balance-  (20)
Sheet as on that date as per the provisions of the Companies Act, 2013, Annexure - 3.

Particular Rs.
Loose Tools 81,500
Machinery 9,00,000
Computer Software 41,625
11% AB Ltd. Investments 1,22,500
Advertising Suspense A/C 15,000
Stores and Spare-Parts 50,100
Interest Accrued on Investments 25,500
Cash - Bank 11,500
Office Equipments 2,40,300
Debtors 95,000
Equity Share Capital 7,50,000
8% pref. share Capital 2,75,000
Mortgage Loan 1,55,000
General Reserve 2,07,500
Creditors 70,000
Bills Payable 14,250
Creditors for Expenditure 18,000
Cash - Credit 37,500
Staff Welfare Fund 42,500
Provision for Taxation 13,275
OR

Que-1  The Profit and Loss account of Bharat Ltd. For the year ended as on dated 31-3-2023 is given
below. Calculate Commission Payable for the managing directors and other directors @ 5%
and 1% of Net Profit respectively.

Profit and Loss Account for the year ended 31-3-2023

Particular Rs. Particular Rs.
To Administrative and Distribution By Gross Profit 12,00,000
Expenses 3,90,000
To Interest on Loans 60,000 | By Profit on Sale of
Investments (Long
Term Investment) 15,000
To Managing Directors Remuneration 15,000 | By Dividend on Shares 9,000
To Depreciation (Which is Rs. 45,000 By Share Transfer Fee 1,000
as schedule XIV of Companies Act) 55,000
To Directors Fees 4,000
To Capital Redemption Reserve 40,000
To Provision for Taxation 2,50,000
To Development Rebate Reserve 15,000
To Net Profit 3,96,000
12,25,000 12,25,000
Que-2  Following are the Balance-sheet of A Ltd. And B Ltd. As on 31-3-2022. (20)
Liabilities ALtd.Rs. | BLtd Assets A Ltd. Rs. B Ltd
Rs. Rs.
Share Capital 10,00,000 | 3,00,000 | Goodwill 1,00,000 | 50,000
(Each share 10 Rs.)
General Reserve 2,00,000 50,000 | Land - Building 5,00,000 | 2,50,000
Profit and Loss A/C 1,00,000 50,000 | Plant - Machinery 6,00,000 | 1,00,000
Creditors 5,00,000 | 1,00,000 | Investments 3,00,000 -
Bills Payables 20,000 - Stock 1,00,000 | 25,000
Debtors 1,00,000 | 40,000
Bills Receivable - 25,000
Cash and Bank 1,20,000 10,000
18,20,000 | 5,00,000 18,20,000 | 5,00,000
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Prepare Consolidate Balance-sheet considering the following information.

1. A Ltd. has purchased 80% Equity shares of B Ltd. at a price of Rs. 12 per share on
30-9-2021.

2. The General Reserve and Profit and Loss A/C of B Ltd. Rs. 20,000 and Rs. 30,000
respectively have been allotted from the profit of this year.

3. On Dt. 1-4-2021 Land and Building and Machinery were Revalued for Rs. 2,75,000
and Rs. 1,25,000 respectively for which the effect has to be shown in Consolidated
Balance-sheet (For B Ltd.)

4. All the bills payable of A Ltd. have been written by B Ltd. Out of this half of the bills
are discounted.

5. A Ltd. Has sold goods worth Rs. 20,000 to B Ltd. Which is sold by 25% Profit on
Cost. Out of these goods, half of the goods are unsold.

OR
Que-2  The following are the Balance-sheet of X and Y Ltd. As on 31-12-2022.
Liabilities X Ltd. | Y Ltd. Assets X Ltd. | Y Ltd.
Rs. Rs. Rs. Rs.
Share Capital of Machinery 1,25,000 | 47,500
Rs. 10, Rs. 5 Paid up | 2,00,000 | 50,000
Profit and Loss A/C Investment
(Dt 1-1-2022) 5,000 2,000 (9,000 Shares in Y
Ltd. On 1-7-2022) 70,000 -
Profit of 2022 20,000 8,000 | Current Assets Less
Liabilities 30,000 | 12,500
2,25,000 | 60,000 2,25,000 | 60,000

Machinery of Y Ltd. was Revalued on Dt. 1-7-2022 by X Ltd. at Rs. 60,000 (But the
effect has not been recorded in the books of Y Ltd.) Depreciation is charged @ 5% P.A. Rate.
Prepare the Consolidated Balance-sheet as on Dt. 31-12-2022.

Que-3 Jaman Private Ltd. Has prepared the Balance-sheet as on Dt. 30-6-2023.
Liabilities Rs. Assets Rs.
Share Capital: Fixed Assets 3,00,000
1,000, 6% Pref. Shares of Rs.
100 each fully Paid up. 1,00,000
2,000, Equity Shares of Rs. 100 | 2,00,000 | Current Assets 2,50,000
6% Debentures 90,000 | Discount on Debentures 20,000
Debenture Redemption Reserve 40,000 | Preliminary Expenses 10,000
General Reserve 30,000 | Profit and Loss A/C 70,000
Depreciation Fund 60,000
Creditors 1,30,000
6,50,000 6,50,000
There is no provision for interest on debentures for current year. Preference share dividend
was not paid for last two years. Stationary Bill is outstanding for Rs. 600. Find Intrinsic Value
of each types of Shares.
OR
Que-3  Explain Corporate Valuations. Describe in detail VValuation of Intangible Assets and Brand

with Reference to AS - 26.
Que-4  Write Short Notes. (Any Three)
Environmental acts in India.
Environmental Audit.
Benefits of Human Resource Accounting.
Cost and Expenses of Human Resource.
Difficulties in Interim Financial Reporting.
XBRL Reporting.
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